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Brent Crude Price (IFEU USD/bbl)
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Fx pencebiofi ol e Stans 3Ju'08 [13Mar12| 30ct"18 | 24 Jan'22 | 8 Mar22 | 8 May ‘26
Demand impact High High High High Medium Low
Supply impact Low Low Low Low High High
Period length (days) 382 838 705 459 31 50
Price change (%) 183% 245% 210% 346% 48% 39%

Source: FactSet, J.P Morgan Aszet Management. Data reflect most recently available as of 08/05/26.
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Total return, percentage
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Source: FactSet, J P Morgan Aesst Management. Data reflect most recently availabls as of 08/05/26.
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The material and its associated content herein have been prepared based on, in full or in part, information provided to Korea Investment & Securities
(KIS) by J.P.Morgan Asset Management, its affiliates or representatives. As such, they may not represent views of the source in its entirety. The
information provided to KIS is purely educational in nature, should not be construed as research or advice and is not tailored for any specific recipient’s
objectives. KIS is fully responsible for any compliance (regulatory or otherwise) in Korea in connection with the availability of the material and its
associated content herein and of the information provided, and any unauthorized use thereof.

All Korean language translations of the information provided and the material and its associated content, to the extent translated, have been prepared
solely byKIS. Neither J.P. Morgan Asset Management nor its affiliates have reviewed, approved, or endorsed the material and its content prepared and/or
translated by KIS, and they disclaim any responsibility for errors or omissions therein. There may be a discrepancy between the Korean translation and
the original source materials/information. Clients with questions about the material and its associated content, including any discrepancy between the
Korean and English versions should contact their KIS representative.

J.P. Morgan Asset Management is the brand for the asset management business of JPMorgan Chase & Co. and its affiliates worldwide. The material and
its associated content do not constitute investment solicitation or advice by J.P. Morgan Asset Management and should not be interpreted as an offer to
buy or sell any securities mentioned therein. Unauthorized use, including, but not limited to, publication, modification and reproduction in any form, or
distribution of the material or its associated content herein (including the Korean version), trademarks, or logos of J.P. Morgan Asset Management is
strictly prohibited.
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